SAJJAN KANODIA & CO.
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Cargosol Logistics Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Cargosol Logistics Private Limited {“the Company™},
which comprise the balance sheet as at 31st March, 2019, and the statement of Profit and Loss, statement
of cash flows and for the year then ended, and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2018, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10)
of the Companies Act, 2013. Our responsibilites under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Iinformation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the board report but does not include the financial statements and our auditor’s
report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is fo read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this

regard. \
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone

financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
abitity to continue as a going concern, disclosing, as applicable, matters related fo going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial siatements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when if exists.
Misstatements can arise from fraud or error and are considered malerial if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also :

+ ldentify and assess the risks of material misstatement of the standalone financial statements, whether
due fo fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.
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+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by management.

+ Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related {o events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidenre ohtained up to the date of our
auditor's report. However, future evenls or conditions may cause the Company to cease (o continue as a
going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial st.atements, including
the disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order, 2016 (the Order"), issued by the Central
Government ot India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure “A”, statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that;

{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as i
appears from our examination of those books.

(c) The standalone financial statements dealt with by this Report are in agreement with the books of
account.

{d) In our opinion, the aforesaid standalone financiat statements comply with the Accounting Standards as
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,
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(e) On the basis of the written representations received from the directors as on 31st March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) As per notification no. G.S.R. 583(E) dated June 13, 2018 issued by MCA, Section 143(3)(i) is not
applicable to the company.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company does not have any pending litigations as at March 31, 2019 which would impact its
financial position.

i.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

fi.  There has been no delay in transferring amounts, required fo be transferred, to the Investor
Education and Protection Fund by the Company.

In respect of companies where managerial remuneration is within limit ;

In our opinion and according to the information and explanations given to us, being a private limited
company provisions of section 197 read with Schedule V to the Act are not applicable to the company.

For Sajjan Kanodia & Co.

ik

Mita Shetty
Partner
Membership No.:- 167508

Place: Mumbai
Date; September 27, 2019
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Annexure “A” to the Independent Auditors Report

Annexure referred to in Paragraph 1 of “Report on Other Legal and Regulatory Requirements” in our Independent
Auditor's Report of even date to the members of Cargosol Logistics Private Limited on the standalone financial
statements for the year ended 315t March 20189,

As required by the Companies {Auditors Report) Order, 2016 thereto and according lo the information and explanations
given to us during the course of the audit and on the basis of such checks of the books and records as were considered
appropriate we report that;

(i

(i)

(i)

(iv)

a)

The company has maintained proper records showing full particufars including quantitative details and
situation of its fixed assets.

Al the assets have been physically verified by the management in accordance with a phased
programme of verification, which in our opinion is reasonable, considering the size and the nature of
business. The frequency of verification is reasonable and no material discrepancies have been noticed
on such physical verification.

According to the information and explanations given to us and on the basis of our examination of records
of the Company, the title deeds of immovable properties are held in the name of the Company.

Since the Company does not hold any inventory, the clauses 4 (ii) (a) (b) and {c) of the said Order are not
applicable to the Company.

a)

The Company has granted unsecured loans to two companies covered in the register maintained under Section
189 of the Companies Act, 2013 on call basis. The terms & conditions of grant of such loans are prima facie not
prejudicial to the interest of the company.

The terms of arrangements do not stipulate any repayment schedule and the loans are repayable on demand.
Accordingly, paragraph 3(iii)(a} of the Order is not applicable to the Company in respect of repayment of the
principal/ interest amount.

There are no overdue amounits in respect of the loans granted to the parties covered in the register maintained
under section 189 of the Act.

Based on information and explanation given to us in respect of loans, investments, guarantees and securities the

Company has complied with the provisions of Section 185 and 186 of the Act.
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(viii)

(ix)

(%)

(xi)

(i)

(xiii)
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According to the information and explanations given to us and on the basis of our examination of records, the
Company has not accepted any deposits from public.

According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of cosl records under Section 148 (1) of the Act, for the Company.

a) According to the records of the Company, amount deducted/accrued in the books of accounts in
respect of the undisputed statutory dues including Income tax, Sales tax, Service tax, Duty of Customs,
Duty of Excise, Value Added Tax, Cess and other Statutory Dues to the extent applicable to the
Company, have been regularly deposited with the appropriate authorities except there is slight delay in
few cases of depositing Professional Tax .According to the information and explanations given to us,
there are no amount remained outstanding as at 31st March, 2019 for a period more than six months
from the date they became payable except Professional Tax.

b} There are no dues of Income Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, and Value
Added Tax which have not been deposited on account of disputes with the related authorities.

According to the information and explanations given to us, the Company has not defaulted in repayment of loans
or borrowings to a bank, financial institutions, governments or to debenture holders.

In our opinion and according to the information & explanations given to us, money raised by issuing term loans
has been applied for the purpose it was raised.

According to the information & explanations given to us, no fraud by the company or on the compaiy by ils
officers or employees has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanations given to us, provisions of section 197 read with
Schedule V to the Act are not applicable to the company being a private limited company.

In our opinion and according fo the information and explanations given fo us, the Company is not a Nidhi
Company. Accordingly, paragraph 3 (xii) of the Order is not applicable.

According to the information and explanation given to us and based on our examination of the records of the
Company, all transactions with the related parties are in compliance with section 188 and 177 of Companies Act,
2013 wherever applicable and the details have been disclosed in the standalone financial statements as required
by the Accounting Standards (AS) 18,Related Party Disclosures specified under section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. Further the provisions of Section 177 of
the Act is not applicable to the company.




Sajjan Kanodia & Co.
Chartered Accountants

(xivy The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

According to the information and explanation given to us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions with the directors or persons connected
with him. Accordingly, paragraph 3 {xv) of the Order is not applicable.

(xv)

In our opinion, the company is not requircd to be registered under section 45 1A of the Reserve Bank of India Act, 1934 and

Xvi
(xvi) accordingly, the provisions of clause 3 (xvi) of the Qrder are not applicable to the Company.

For Sajjan Kanodia & Co.
Chartered Accountants
FRN : 114587W

Vr;\i\fz%gtty

Partner
Membership No..- 157908

Place: Mumbai
Date: September 27, 2019



CARGOSOL LOGISTICS PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2019
(Amount in Rs.

Particulars Note As at March 31, 2019 As at March 31, 2018
No.
|| Eguity & Liabilitios
1. Bhareholders’ funds
Share Capital 2 50,00,000 50,00,000
Reserves and Surplus 3 494 42 858 4,18,09,448
5,44,42 858 4,68,09,448
2, Non - Current Liabilities
Long - Term Borrowings 4 318,562,239 12,72,283
Long Term Provisions 5 20,47,058 17,44,650
3,38,99,297 30,16,933
3. Current Liabllitias
Short - Term Borrowings 6 11,25,38.,462 5,96,15,511
Trade Payables 7 5,04,08,984 4,34,02,210
Other Current Liabilities 8 1,47,18,698 81,99,872
Short - Term Provisions 9 855,728 895,280
17,85,21.,870 15,24,12,873
TOTAL 26,68,64,025 20,19,39 254
Ii | Assets
1. Non - Current Assels
Fixed Assets 10
Tangible Assels 1,86,62,324 1,92,41,109
Non-Cusrent Investments 1 53,78,141 56,34,437
Deferred Tax Assef (Net) 12 14,26.661 11,79,225
Long - Term Loans and Advances 13 1,06,81,017 1,35,63,346
3,60,58,143 3,96,18,117
2, Currgnt Assets
Trade Receivables 14 15,67,00,707 14,05,14,532
Cash and Cash Equivalents 15 87,52,892 61,55,464
Short - Term Loans and Advances 16 6,50,27,308 1,54,06,971
Other Current Assets 17 3,24,975 244170
23,08,05,882 16,23,21,137
TOTAL 26,68,64,025 20,19,39,254
Accompanying nofes to the finencial statements 11029

In terms of our report of even date

For Sajjan Kanodla & Co.
Chartered Accountants
F. R N. 114587W

For and on behalf of the Board of Directors -

Cargosol Logistlcs Private Limited

J(?(/Q"f -

Roshan Rohira Samuel Mul yil
Partner Director Director
M. No.157908 DiN No.: 01608551 DIN No.: 01608626
Place : Mumbai Place ;: Mumbai Place : Mumbai

Date ; 27th September, 2019

Date : 27th Saptember, 2019

Date : 27th September, 2019




CARGOSOL LOGISTICS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

{Amount in Rs.

For the year ended For the year ended
Partlculars Note No. March 31, 2019 March 31, 2018

Revenue
Revenue from Operations 18 61,03,84,684 55,50,94,076
Qther Income 19 11,009,281 8,28,383
Total Revenue 61,14,93,965 55,59,22,459
Expenses
Operating Expenses 20 51,58,37,093 47.51.44,122
Employee Benefits Expense 21 4,36,95,765 4,10,22,870
Financa Costs 22 1,05,48 488 88,63,738
Depreciation and Amortization Expense 42,112,953 36,88,134
Other Expense 23 2,40,51,912 2,12,84,209
Total Expense 59,83,46,211 §5,00,03,073
Profit before tax and Prior Period items 1,31,47,754 59,19,386
Prior Period items 24 - 269,439
Profit before tax 1,31,47,754 61,688,825
Tax Cxpense:
(a) Current Tax 32,090,140 14,985,000
(b} Earlier Years Tax Adjustments 25,52,640 (11,89,619)
{c) Deferred Tax 12 {2,47,436) 8,845

55,14,344 3,14,226
Profit for the year 76,313,410 58,74,599
Earnings Per Equity Share (Face Value Rs.10/-
Per Share): 25
Basic and Diluted (Rs.} 168.27 11.76
Signlficant Accounting Policies 1
Agcompanying notes fo the financial statements 11029

In terms of our report of even date

For Sajjan Kanodia & Co. .o
Chartered Accountants 7 %
F. R N. 114587W

Mita Sheffy
Partner
M. No.157908

Place ; Mumbai
Date : 27th September, 2019

For and on behalf of the Board of Diractors

Cargosol Logistics Private Limited

T

Roshhn Rbhira
Director

DIN No.: 01608551

" Place ; Mumbai

Date ; 27th September, 2019

Director

DIN No.: 01608626

Place : Mumbai

Date : 27th September, 2019




CARGOSOL LOGISTICS PRIVATE LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 201%

{Amount In Rs.

Particulars

For the year ended
March 31, 2019

For the year ended
March 31, 2018

A - CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Taxation 1,3147,754 61.86,925
Adjustinent for:
Interest Income {3,16,817) (7,87,547)
Depreciation 42,112,953 36,868,134
Provision for Expenses
Loss on sale of Fixed Asset 9,012 (39,263)
Operating Proflt Before Working Capital Changes 1,70,53.202 $0,50,148
Adjustments for changes in working capltal
(Increase) / decrease in Trade Receivable {1,61,66,175) {3,48,68,533)
{Increase) decrease in Cther Current Assels (80,805) {43,393)
In¢crease / (decrease) in Trade payables 70,086,773 1,90,03,363
increase / (decrease) in Other current Liability 65,168,826 (8,77,913)
Increase / {decrease) in Short Terms Provision (39,554) {17,64,299
Cash Flow Generated from{ (Used In) Operations 1,42,72,267 {95,00,626)
Less : Taxes Paid and Tax Deducted at Source (57,61,780) 2.07,838
Net Cash Flow Generated from Operating Activities §5,10,487 {92,92,788
B - CASH FLOW USED IN INVESTING ACTIVITIES
Additions to Fixed Assets (36,60,312) {46,81,004)
Sale of Fixed Assets 17,133 3,04,500
Purchase of Investments 256,296 (2,07,154)
Interest received 316517 7,687,547
Short term loan & Advances {4,96,20,336) (656,69.47)
Long term loan & Advances 29,72,329 2,60,664
Net cash generated from from investing activities _ {4,87,18,374) {92,04,864,
G - CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long term Borrowings (25,35,711) {15,32,021}
Additions to Long term Borrowings 3,31,15,667 (15,09,452)
Additions to Short term Borrowings 1,29,22,951 2,05,99,648
Long term Provisions 302,408 6,486,238
Investments Sofd
Net Cash Flow Genarated from Financing Activities 4,38,05,313 1,82,06,413
Net {Decreace} f Increase In Cash and Caeh Equivalents (A+B+C) 25,597,428 {2,91,239)
Cash and Cash Equivalents at the beginnlng of the year 61,55,464 64,46,703
§7,52,802 61,55,464
Notes :
1 Cash and Cash Equivalents at the end of the year consists of cash in hand and balances with banks are as follows :
For the year ended For the year ended
Particulars March 31, 2019 March 31, 2018
Cash on hand 4,38,028 1.60,008
Balances with bank §3,14.864 50,95,456
Cash and Cash Equivalents 87,52,892 61,55,464

As par our report of even date aftaphad.
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For Sajjan Kanodia & Co. ;7 REAR N
Chartered Accountants /7

F.R. N. 114587W

For and on behalf of the Board of Directors
Cargosol Logistics Private Limited

‘7%2@@ L

Roshan Rehira

Partner
M. No.157908

Place : Mumbai
- Date : 27th September, 2019

Director
DIN No.: 01608551

Place : Mumbai
Date : 27th September, 2019

Samuel Muliyll
Director
DIN No.: 01608626

Place : Mumbai
Date : 27th September, 2019



CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

NOTE 2 - SHARE CAPITAL

(Amount in Rs.)

. As at As at
Particulars March 31,2019 | March 31, 2018
Authorised Capital
10,00,000 (PY :10,00,000} Equity Shares of Rs. 10 each 1,00,00,000 1,00,00,000
1,00,00,000 1,60,00,000
Issued, Subscribed and Paid up Capital
5,00,000 (PY: 5,00,000} Equity Shares of Rs. 10 each fully paid up 50,00,000 50,00,000
50,00,000 50,00,000

Total

{a) Terms/rights attached to equity shares:

The Company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote
per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company,

in proportion to their shareholding.

{b} Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period

As at March 31, 2019

As at March 31, 2018

Particulars Number of Amount Number of Amount
shares Rs. shares Rs.
No. of shares at the beginning of the year 5,00,000 50,00,000 500,000 50,00,000
Add: Issue of Shares during the year - -
No. of shares at the end of the year 5,00,000 50,00,000 5,00,000 50,00,000

{c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at March 31, 2019

As at March 31, 2018

No. of Shares held by Number of Number of
Shares % Shares %
Mr. Roshan Rohira - Director 2,50,000 50.00% 2,50,000 50.00%
Mr. Samusl Muliyil - Director 2,50,000 50.00% 2,50,000 50.00%
NO_TE 3 - RESERVES & SURPLUS
. As at As at
Particulars March 31,2018 | March 31, 2018
Surplus in Statement of Profit and Loss:
Balance as at the beginning of the year 4,18,09,448 3,59,34,849
Add: Profit for the Year 76,33,410 58,74,599
Grand Total 4,94 42 858 4,18,09,4438




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019
{Amountin Rs.)

NOTE 4 - LONG - TERM BORROWINGS

Particulars As at As at
March 31, 2019 | March 31, 2018
Secured Loans
Term Loans from Bank (Refer Note {n) below) 3,28,87,8b0 17,28,385
Less : Curmrent maturifies of long term loan 25,35,711 9,17,483
3,03,52,239 $,10,902
Unsecured Loans
- Loans From Directors (Refer Note (b} below) 15,00,000 3,66,000
- Business Loans (Refer Note {c} below) - 7,089,919
Less : Currrent maturities of long term loan - 6,14,538
15,00,000 461,381
3,18,52,239 12,72,283

a, Term loan from Bank (Secured) includes:

{a} The loan was taken from HDFC Bank for purchase of commercial vehicles and Motor-Vehicles respectively and is secured
against such vehicles, The ferms and conditions of the secured loans and the rate of interest on such loans are mentioned
below

(i) Rs. 382,547(P.Y. Rs.801,550) term loan from HDFC Bank carries interest @ 11.25% p.a for vehicle. The lean is repayable in
60 Monthly instalments along with interest starting from Febuary, 2015. The loan is secured against Hypothecation of vehicle,

(iiy Rs.Nil (P.Y. Rs.225,636/-) term loan from HOFC Bank carries interest @ 8.34% p.a for vehicle. The loan is repayable in 35
Monthly instaiments along with interest starting from May, 2016. The loan is secured against Hypothecation of vehicle.The
loan is paid off during the year.

(iiiy Rs. 428,352, (P.Y. Rs. 701,199} tenm loan from HDFC Bank camies interest @ 8.50% p.a for vehicle, The loan is repayable
in 36 Monthly instalments along with interest starting from September, 2017. The loan is secured against Hypothecation of
vehicle,

{iv) Rs. 2,131,904 (P.Y. Nil) term loan from HDFC Bank camies interest @ 9.50% p.a for vehicle. The loan is repayable in 60
Menthly instalments along with interest starting from February, 2019. The loan is secured against Hypothecation of vehicle .

{v) Rs. 540,509 (P.Y. Nil) term loan from Cholamandalam Investment and Finance Company Ltd. camigs interest @ 11 % p.a
for vehicle. The loan is repayable in 34 Monthly instalments along with interest starting from August, 2019, The loan is
secured against Hypothecation of vehicle .

{v) Rs. 28,404,638 (P.Y. Nil) term loan from ICIC} Bank caries interest @ 9.35 % p.a for Commercial Property . The foan is
repayable in 180 monthly instalments along with interest starting from August, 2018. The foan is mortgage against Property
purchased.

b. Loan from others
Loan from director is interest free and is repayable after 31.03.2020.

¢. Rs. NiL (P.Y. Rs.709,919/-) term loan from Magma Fincorp Ltd. camies interest @ 17.25% p.a . The loan is repayable in 36
Menthly instalments along with interest starting from September, 2015,




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARGCH 31, 2019

NOTE 5 - LONG TERM PROVISIONS

{Amount in Rs.)

Particulars Marc: 21?2019 Marcl:\ §1?t2018
Provision for Gratuity 15,61,518 12,77,833
Pravision for Leave Encashment 4,85,540 466,817
TOTAL 20,47,058 17,44,650

NOTE 6 - SHORT - TERM BORROWINGS

Particulars Marc: §1?t2019 Marc: ;:tzms
Bank Overdraft 11,25,38,462 9,96,15,511
Total 11,25,38,462 9,96,15,511

Nofte:

Working capital loan represents the following:

From Indusind Bank amounting to Rs. 112,538,462 { PY Rs. 99,615,511/-) canies interest rate of 10.55%

The working capital loan is secured by Hypothecation of entire current assets and Equitable mortgage of Properties as under
(a) Commercial Property in the name of Cargosol Logistics Private Limited Located at 501, 501-8, 502 Swaroop Arcade, Sahar

Road, Andheri (East), Mumbai

(b) Commercial Property in the name of Cargosol Logistics Private Limited Located at B-101 Vaishnav Apartments, Andheri

{East)

(c}) Commercial Property in the name of Cargosol Logistics Private Limited Located at Shop No. 11, Gokul Horizon Thakur

Vitlage, Kandivali (East)

{d} Residential Property in the name of Director Mr. Roshan Rohira Located at 302, Green Meadows, Lokhandwala Complex,

Kandivalt (East)

(e} Residential Property in the name of Director Mr. Samuel Muliyil Located at 502, Gokul Horizon, Thakur Village, Kandivali

(East)

NOTE 7 - TRADE PAYABLES

. As at As at
Particulars March 31,2019 | March 31, 2018
Trade Payable to SME - -
Trade Payable to other than SME 5.04,08,984 4,34,02,210
Total 5,04,08,9684 4,34,02,210




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

{Amount in Rs.)

Disclosures under Sec 22 of Micro, Smalt and Medium Enterprises Development Act, 2006 to the extent information

available with the Company:

Particulars

As at
March 31, 2019

As at
March 31, 2018

The principal amount and the interest due thereon remaining unpaid to any supplier as at
the end of accounting year;

The amount of interest accrued and remaining unpaid at the end of accounting year; and

The amount of interest paid by the buyer in terms of section 16 along with the amount of

the payment made to the supplier beyend the appointed day during the year

The amount of interest due and payable for the period (where the principal has been paid
but interest under the MSMED Act, 2006 not paid);

The amount of further interest due and payable even in the succeeding year, until such

date when the interest dues as above are actually paid to the small enterprise, for the

purpose of disallowance as a deductible expenditure under section 23.

NOTE 8 - OTHER CURRENT LIABILITIES

Particulars

As at
March 31, 2019

As at
March 31, 2018

Current Maturity of fong term borrowings 25,35,711 15,32,021
Statutory Dues 26,02,826 2781779
Employee Related Liabilities 23,85,481 34,59277
Audit Fees Payable 2,00,000 2,70,000
Other Payables 14,750 1,56,796

Advance from Customer 70,79,930 -

Tofal 1,47,16,698 §1,99,872 |
NOTE 9.- SHORT TERM PROVISIONS
. As at As at
Particulars March 31,2018 | March 31, 2018

|Provision for Gratuity 6,09,500 6,82,264
Provision for Leave Encashment 2,46,226 213,016
Total 8,55,726 8,95,280




NOTE 10 - FIXED ASSETS

CARGUSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

{Amount in Rs.}
Gross Block Depreciation Biock Net Block
e I L i I el B o e BN

Aprit 1, 2018 year during the year March 31, 2019 March 31, 2018 yoar March 31, 29 March 31, 2019 | March 31, 2013

Tangible Assets
Land 520,010 - - 520,010 - - - £,20,010 §,20,010
Office Premises 1,48,35,489 - - 1,48,35,439 47.84,713 489,473 ‘ - 52,74,188 95,61,303 1,00,50,775
Fumiture and Fixtures 33,929,283 44,822 - 34,44 105 26,186,522 2,04,087 - 28,20,609 6,23,496 782,761
Office Equipment 61,81,285 6,56,127 54,500 67,82,913 35,895,409 14,46,650 28,356 50,13,703 17,69,210 25,85,876
Vehicles 1,38,70,752 26,2115 - 1,64.92,867 94.45,729 13,55.950 1,08,01,680 56,91,187 44,25,023
Computer 51,80,854 337,248 - 65,18,102 43,04,191 7,16,793 - 50,20,984 497,118 8,76,663
TOTAL 4,39,87,674 36,60,312 54,500 4,75,93,486 2,47,46,565 42,12,953 28,356 2,89,31,162 1,86.62,324 1,92,41,109
Previous Year 4,04,04.031 46,81,004 10,97,361 4,39,87,674 2,18,90,555 36,839,134 8,32,124 2,47,46,565 1,92.41,109 1,85,13475




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

NOTE 11 : NON-CURRENT INVESTMENTS

{Amount in Rs.}

Particulars

As at
March 31, 2019

As at
March 31, 2018

Trade Investments (valued at cost unless stated otherwise)
Quoted Equity Instruments:

NIL {P.Y. 25 share} of Rs. 1 each of Aurcbindo Pharama Ltd.

31,5
NIL {P.Y. 50 share) of Rs. 10 each of Bharat Petroleum Corporation Lid 24,182
NIL (P.¥. 500 share) of Rs. 10 each of CIMMCO Ltd. 18,835
NIL {P.Y.110 share) of Rs. 2 each of ICIC| Bank i 30.307
NIL (P.Y. 100 share} of Rs. 5 each of Kabra ExtrusionTechnik Ltd. 13579
NIL (P.Y. 15 share) of Rs. 2 each of Larsen & Toubro Limited 21,381
NIL (P.Y. 500 share} of Rs. 1 each of Om Metals Infraprojects Ltd 32,448
NIL {P.Y. 26 share) of Rs. 2 each of SIEMENS Ltd 31,356
NIL {P.Y. 25 share) of Rs. 10 each of Tata Metaliks Ltd 92771
NIL (P.Y. 50 share} of Rs. 10 each of Uflex Ltd - 20,867
Unquoted Equity instruments:
Investment in Subsidiary
1,60,000 (P.Y. - 1,60,000) Equity Shares of Rs. 10 each, fully paid up of Cargosol
Shipping Agency Pvt Ltd 16,00,000 16,00,000
Investment in Associate
75 {P. Y.- 75) Equity Shares of 1000 Dirhams each, fully pald up of Cargosol LLC 37,78,141 37,78,141
53,78,141 56,34,437
. As at March 31, As at
Particulars 2019 March 31, 2018
Aggregate market value of quoted investrnents -
Aggregate book value of quoted investments - 2,56,296
Aggregate value of unquoted investments 53,78,141 53,78,141
NOTE 12 : DEFERRED TAX ASSETS (NET)
The major components of deferred tax liablities/assets as recognized in the financial statements is as follows:
As at As at

Particulars

March 31, 2019

March 31, 2018

Excess of net block of fixed assets as per Income tax over net
tlock of fixed assets as per books of accounts

14,26,661

11,798,225

TOTAL

14,286,661

11,79,225




CARGOSOL LOGISTICS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

NOTE 13 : LONG-TERM LOANS AND ADVANCES

‘(Amount in Rs.)

As at As at
Particulars March 31,2019 | March 31, 2018
Security Deposits 10,65,793 16,74,826
Advance Income Tax (Net of provision for fax) 95,25,224 1,18,88,520
Total 1,05,91,017 1,35,63,346
NOTE 14 - TRADE RECEIVABLES
Particulars As at As at

March 31, 2019

March 31, 2018

Unsecured, considered good

Outstanding for a period exceeding six months from the date they are due for 2,24,16,736 2,26,02,620

payment

Other Receivables 13,42,83,971 11,79,11,912
Total 15,67,00,707 14,05,14,532

NOTES 15 : CASH AND BANK BALANCES
Parficul As at As at
articulars March 31,2019 | March 31, 2018
Cash and cash equivalent

Balances with banks
Bank Balances

- In current accounts 34,76,323 11,56,915
Cash on Hand 4,38,028 1,60,008
Other Bank Balances
- In Fixed Deposits™ 48,38,541 48,38,541
Total 8§7,52,892 61,55,464
"Of the above fixed deposit amounting to Rs. 4500,000 are held as security with bank against bank guarantee
NOTES 16 : SHORT-TERM LOANS AND ADVANCES
As at As at

Particulars

March 31, 2019

March 34, 2018

Unsecured, considered good

Loan to Related Party 69,16,820 77,685,560
Loan to Employees 18,899,176 13,12,083
Advances to Employees for Expenses 7,18,291 7,68,892
Advance Salary 8,19,930 1,87,057
Prepaid Expenses 6,94,178 4,283,158
Advances for Property 4,38,26,330 49,45,221
Advance to Suppliers 1,00,52,082
Security Deposit 1,00,500 -
Total 6,50,27,308 _1,54,06,971




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019
(Amount in Rs.})
NOTES 17 : OTHER CURRENT ASSETS

. As at As at
Particulars March 31,2019 | March 31, 2018
Other receivables 3,24,975 2,44,170

Total 3,24.975 _2,44170




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

NOTE 18 : REVENUE FROM OPERATIONS

{(Amount in Rs.)

. For the year ended | For the year ended
Particulars March 31, 2019 March 31, 2018
Sale of Services 61,02,71,889 55,46,14,337
Commission 1,412,795 479,739
Total 61,03,84,684 55,50,94,076
NOTE 19 : OTHER INCOME
o, Forthe year ended | For the year ended
Particulars March 31, 2019 March 31, 2018
Dividend Received 375 1,573
Profit on sale of Assat - 39,263
Interest on Income Tax Refund - 4,77 976
Interest on Fixed Deposit 316,517 3,089,571
Sundry Balances Written Back 7,980,347 -
Discount Received 2,042 -
Total 11,098,281 8,28,383
NOTE 20 : OPERATING EXPENSES
For the year ended | For the year ended
Particufars March 31, 2019 March 31, 2018
Freight Expenses 51,58,37,093 47,51,44,122
Total 51,58,37,003 47,51,44,122
NOTE 21 : EMPLOYEE BENEFIT EXPENSES
For the year ended [ For the year ended
Particulars March 31, 2019 March 31, 2018
Salaries and Allowances 4,13,50,069 3,86,88,376
Contribution to Provident Fund 9,24,958 945144
Leave Encashmont 3,00,445 60,780
Gratuity 2,10,921 5,30,692
Staff Welfare Expenses 8,09,372 7,97,868
: Total 4,36,95,765 4,10,22,870
NOTE 22 : FINANCE COSTS
For the year ended | For the year ended
Particulars March 31, 2019 March 31, 2018
Interest Expenses:
Bank Charges 742,488 7,06,159
Bank Interest 98,06,000 81,57 579
Total 1,05,48,488 88,63,738




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

{Amount in Rs.)
NOTE 23 ; OTHER EXPENSES
: Forthe year ended | Forthe year ended
Particulars March 31,2019 | March 31, 2018
Advertisement Exp 48,100 1,28,850
Business Promotion Expenses 4215419 34,565,313
Commission 18,000 1,00,000
Computer Expense 4,32,607 2,88,626
Courier Expenses 3,06,834 2,716,804
Foreign Exchange Loss 958,737 145,025
Electricity Expenses 453,647 549,614
Insurance Expenses 5,54,906 19,46,902
internet Expenses 768,386 6,13,059
Membership and Subscription 4,44 441 2,59,623
Miscellaneous Expenses 495985 14,48,946
Office Rent 12,01,272 12,98,866
Payment to Auditors
- Audit Fees 2,00,000 2,00,000
Printing & Stationery Exp 4,72,459 3,49,194
Professional Fees 43,95,771 17,29,880
Repair And Maintanance
- On Vehicles 37,85,005 31,94,051
- On Office 12,47,733 8,96.417
- AMC and Cthers 3,725 298,373
Telephone Expense 8,40,137 11,19,039
Travelling & Conveyance Expense 32,08,748 32,54,627
Total 2,40,51,912 2,12,84,209
Auditors Remuneration :
; For the year ended | For the year ended
Particulars March 31,2019 | March 31, 2018
As Auditor 2,00,000 2,00,000
NCTE 24 : PRIOR PERIOD ITEMS
Forthe yearended | For the year ended
Particulars March 31,2019 | March 34, 2018
Interest Income - 2,69,439
Total 2,69,439




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

NOTE 25 : EARNING PER EQUITY SHARE

{Amount In Rs.}

; For the year ended For the year ended
Particulars March 31, 2019 March 31, 2018
Profit attributable to Equity shareholders {Rs.} 76,33,410 68,74,599
Weighted average number of equity shares (Nn.s) 5,00,000 5,040,000
Basic: and Diluted Earnings Per Share (Ra.) 16.27 1M.75
Face value per Share 10 10

NOTE 26 : CURRENT ASSETS AND LOANS AND ADVANCES

In the opinion of the Board the Current Assets and Loans and Advances are realisable in the ordinary course of business at least
equal to the amount at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate and not in

excess of the amount reasonably nacessary

NOTE 27 : CAPITAL COMMITMENT :

Particulars

For the year ended
March 31, 2019

accourt (et of advances already made) and not provided for is

Capltal Commitment ;Estimated amount of Sale consideration remaining to be executed on capital

1,60,20,020

NOTE 28 : RELATED PARTY DISCLOSURE
i} Relationship
Description of relationship

Key Management Persannel

Relatives of Key Management Personnel

Enterprises in which Key Management personnel and relatives
of Key Management persannel have significant influence

Notes:

Names of Related Partles

Mr. Roshan Rohira - Director
Mr. Samuel Muliyll - Director

Mrs. Bhagyashree Rohira

Mrs. Stalgy Muliyil

Cargosol Shipping Agency Private Limited

Cargosol LLC

Reindeer Trading Private Limited

Beyond Solution

1} The list of relaled partles above has been limited to entities with which transactions have taken place during the year,
2) Related party transactions have been disclosed (ill the time the relationship existed,




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

ii} Transaction with Related Parties

{Amount in Rs.)

Particulars

Directors Remuneration and Salary
Mr. Samuel Muliyil - Director
Mr. Roshan Rohira - Director

Salary Paid
Bhagyashree Rohira
Stalgy Muliyil

Freight and other Handling services received
Beyond Solution

Reindeer Trading Private Limited

Cargosol LLC

Freight and other Handling services given
Reindeer Trading Private Limited

Beyond Solution

Cargosot LLC

Reimbursement of Expenses Recelvables
Cargasol LLC

Loan Taken
Mr. Roshan Rohira - Director
Mr, Samuel Muliyil - Director

Loan Taken Repaid
Mr. Roshan Rohira - Director
Mr. Samue! Muliyil - Director

Loan Given
Cargosol Shipping Agency
Reindeer Trading Private Limited

Loan Given Repaid
Cargosol Shipping Agency
Reindeer Trading Private Limited

For the Year Ended for the Year Ended
March 31, 2019 March 31, 2018

58,20,000 48,00,000
53,10,000 48,00,000
1,11,30,000 95,00,000
1,82,491 504,191
182,299 504,191
3,64,790 10,08,382
53,412,754 62,16,698

1,28,700 -
16,10,264 12,79,031
70,51,718 74,95,729

87,041 -

- 92,290
72,16,068 $9.81,167
73,04,009 20,83 457

- 50,29,657

- 50,290,657
28,75,000 2,50,000
23,49,287 19,50,000
52,24,287 22,00,000
17,41,000 88,500
33,05,500 44,29 482
50,468,500 45,17,982

50,000 2500
78,02,852 -
78,52,852 2,500
11,95,000 2,500
75,07,262 -
87,02,202 2,500




CARGOSOL LOGISTICS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

i) Balance Outstanding of Relafed Partles:

(Amount In Rs.)

Particulars Receivable / Balances as at Balances as at
Payable March 31, 2019 March 31, 2018
Mr. Roshan Rohira - Director Leoan Payable 15,00,000 3,66,000
A Mt D Advance against
Mr. Samuel Muliyit - Director remuneration 4.20,851 )
Cargosol Shipplng Agency Pt Ltd Loan Recaivable 66,20,560 77,685,560
Mr. Roshan Rohira - Direclor Salary Payable 1,11,100 6,86,709
Mrs. Bhagyashree Rohira Salary Payabie 59,231 -
Mrs. Stalgy Mutiyil Salary Payable 1,06,029 -
Cargosot LLC Recelvable’ 3,01,27,294 2,77,69,945
Cargosol LLC Payable 21,89,349 -
Beyond Solution Payable - 2,24,844
Beyond Solution Receivable 1,69,025 -
Reindeer Trading Private Limited Loan Receivable 2,985,560 -
Reindeer Trading Private Limited Payable 1,28,700 217,560

NOTE 29 - PREVIOUS YEAR'S FIGURES

The previous year figures have also been reclassified to conform to current year's classification wherever applicable.

For Sajjan Kanodia & Co
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